BYLAWS
OoF

THE PRESERVE AT LAKE CHARM HOMEQWNERS® ASSOCIATION, INC.

ARTICLE. 1

The qualification of the meabers, the manner of thelr admission 0 membership,
rermination of such membership, and voting by members shall be as follows

A The Declarincand owners of all Lots in the Subdivision shall be members of the
Corporation, and no oftier persons of eqtities shall be entitied to membership. Membership is
appurtenant to, and inseparable from, owpership of 4 Lot

. B, Membership shall be esblished by the acquisition of fee tide w a Lot in the
Subdivision er By acquisition of a fee ownership interest therein, whether by conveyance,
devise, judicial decrée or offierwise, apdl the membership of a party shall be automaticaily
terminated upon his or her being d

red of all title to his or her entire fee ownership intesest
i any Subdivision Let, except that potiing herein contained shall be construed inating
fhe membeeship of any party Who mEy own, two ar more Subdivision Lots, so long as such
party shall retain title to or & fe¢ ownership tnterest in any Lot

. The interest of & mémber in the. funds angd assets of the Corporation cannot be
assigned, hypothecated or rransferred in agy manner, except 38 an apputtendice to his or her
Lot. The funds and assets of the Corporation shall belong solely to the Corporation, subject o
the limitation that the same be expended, held or used for the tenefits of the membership and
for the parposes authorized hereln in the Declaration and in the Bylaws,

D.  The Association shall have two classes of voting membership:

f. CLASS A, Class A mencbers shall be all Lot owners, with e exception
of the Declarant, and shall be entitied to one vote for each Lot owned. When more than one
person holds an interest to any Lot, all such persons shall be members, The vote for such Lot
shall be exercised as they detgrmine, bBut in a0 event shall more than ong vote be cast with
respect 1o any Lot

2. CLASS B, Class B members shall be the Declarant, who shall be
entitled o nine (9) votes for each Lot owaed. The Class B membership shall cease and be
converted to Class A mesmbership (“Turnover™) on the happening of any of the following
events, whichever occurs earlier:

Gt VT BRUSHUWWE &7 1 A5 CEA TR WA HIVLFRHTY £



(ay the date exactly ten {10y years after the recording of the
_ Declaration; or

(h)  at the ¢lection of the Declarant, whereupon the Class A Members
shall be obligated to elect the Board of directors and assume control of e Association; of

(¢i  diree (3) months after 90% of the Lot have been conveyed to
Ownets.

Alternatively, Declarant may elect to convert is Class B Membership 1o Class A Membership

upon thirty (30) days notice t© the Board, whereupon the Class A Members shall be obligated
w0 elect the Board and assume control of the-Association,

ARTICLEH
Meetings of Members

; g of the members of this
Corporation shall take place each calendar year @t & te. time and location as selected by the
Board of Ditectors for transaction of any business as stased in the agenda for the meeting. The
annuial meeting may be held at the principal office. of the Torpor or at any other place

Section L. Annual Meeting.  The annpal  meeting

A3

Section 2. secial Meeting: A special meeting of the members, 3t the principal
office of the Corporation or ut any other place designated by the Board of Directors, miay be
calted at any time by the President. or in his slsence, by the Vice-President, or by at least
hiree Direotors. 1t shiall be the duty of the Board of directors to call such a meeting whenever
requesied by a majority of the members.

Section 3. Notice. Netice of the fme and-the place of all annual meetings angd
specials meetings shall he delivered, either personally or by mail, 10 each member by the
Secretary of by the Officer or porsons calling the meeting i least fourteen (14) days before the
date thereof. If mailed, the notice of a meeting shall be deemed © be delivered when
deposited in the United States mail addressed 1o the meimbers at the address as it appears on the
records of the Corporation, with first class postage thereon prepaid.

Section 4. Presiding Officer. The President of the Corporation, of in his absence
any other persons designated by the Board of Pirectors, shall preside at alt meetings.

Qaction 5.  Member, Quorum and, Voting. Thirty percent (30%) of the mermbers
entitied w vote shall ftute a quorsm ata meeting of the members, except that the Class B
member, if any, must be present af the meeting (o -make @ quornm. Every member shall have
fhe right o vote in persen or by proxy. If a quorum is present, either in person of by proxy.
fhe affirmative vote of the majorify of the meimbers constituting the quorum and entitled 0 voie
on a subject matter shall be the act of the members unless the vote of a greater number is

SOt
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required. If less than a quorum is present at any meeting, the meeting shall not be called w©
order, and the Board of Directors shall reset the date for the meeting. Nutice shall be provided
as stated in Section 3 of this Artcle.

ARTICLE I
Yo

Section 1. Class A. Subject 10 the restrictions and limitations hereinafter set fort,
cach Class A member shall be emitled to one (1) vote for each Lot in which be bolds the
imerest required for membership. When more than one. person holds such interest, all such
persons shall be members, and the votes for such property shall be exercised as they among
themselves déterming, but i no event shall more thap one vote be cast with respect to any Lot
The vaies of a:member cannotl be divided for any, issue and must be voted as a whole. Except
where otherwise required under these Bylaws, by the Declaration of Covenants and Restriction
for THE PRESERVE AT LAKE CHARM, or by law, the affirmative vote of the owners of
the majority of lots repiesented at any meeting of the members duly called at which a quorum
is present, shall be binding upon the members. lo‘the event of an even split of votes by the
members, the presiding officer, or whoeéver was appointed in his absence, shall have one voie

which upon exercise shall constinge the decidi ne/majority voie.

Section 2. Class B. So long as the Class B-member is the owner of any portion of
the property in THE PRESERVE AT LAKE CHARM, the Class B member shall be entitled 1
pine (9) votes for each Tot owned by the Declarant.

ARTICLE IV
Board of Directors

Section 1.  Powers and Duties. Al corporate powers shall be exercised by or under
the authority of, and the affairs of the corporation shall be munaged under the direction of, the
Board of Directors.

Section 2. Election. 5o long as there is a Class B member, the Board of Directors
shatl be appointed by the Class B member. When there is no longer a Class B member, the
Roard of Directors shall be elected by the members of the corporation at the annual meeting of
the members and shall hold office for 3 term of vne year.

Section 3. Number of Directors. The aumber of Directors may be icreased or
decreased from time 1o time by s majority voie of those Directors prosent at any regular
mesting or st.any special meeting duly cailed for that purpose, provided that (i) a quorum of
the Board is present, (i) no decresse shall have the effect of shortening the term of any
ipcumbent Director, and {iif} the sumber of Directors shatl not be tess than three {3); provided,
however, the Board of Directors shall be composed of mot less than three (3) and not more than
five (5 Directors.
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ARTICLE V
Mpetings of the Board of Directors

Sectionl. Regular Mestings. A regular guarterly meetng of the Board of
Divectors for tic election and appointraent of officers and for the transaction of any other
business shall be held witheut other notice than this bylaw: provided, however, one of these
four quarterty meetings shatl colncide with the atinpal meeting of the members of the
Corporation. This meeting of the Board of Directors that colncides with the annual meeting of
the members shall be refereed to as the Annual Moeting of the Board of Directors and shall
immediately follow, and be at the same place us, the annual meeting of the members. The
Board may provide by resolution the time and place for the holding of additional regular
meetings of the Board withour other notice than such resolution.

-tion 2. secial Meetings. Special Meeting of the Board of Directors may be
called by the President, or in his absence by the Vice-president, or by any three Divectors.
The person or persons calling a special meeting of the Board may fix any place for holding the
special meeting,

Section 3. Ubanimous Consent, Unless otherwise provided in the Articles of
neorporation or these Bylaws, any action that is required or permitted to be taken at 2 meeting
of the Board of Director's or a comuittee of Direciors may be taken without a meeting i a
consent in writing setting forth the action to be taken is signed by all the Directars or all the
Difectors on the commiities, ss applicable. The consent shall be filed in the minutes of the
proceedings of the Board of directors, or commitiee as applicable. The consent shall have the
same effect as 4 unanimous Vot

Section 4. Notice, Notice of all meetings shall be delivered, gither personally or by
mail to each Director by the Secretary of by the officer or persons calling the meeting ar least
three {33 days hefore the date thereof. All notices shall include an Agenda, which shall include
specific ftems o be addressed by the Board of Ditectors and voted upon at the duly calted
meeting. Htems not on the Agensa shall not be discussed at the meeting unless it is an item,
which constifutes an-emergency, which shall include any threat to Jife or propecty. If makied,
the notice of a meeting shall be deemed to be delivered when deposited in the Untied Stawes
cnail addressed o the Director at the midress as it appears o the records of the Corporation,
with first class postage thereon prepaid. No meeting may be held with qut proper notice
except for meetings with counse! for the Corporation.

Section 5. Director Quorne and Voting. A miajority of the number of Directors
then authorized shall constinute & quorum for the transaction of any business at any meeting of
the Board of Directors, and the act of & majority of the Directors present at a meeting at which
a quorum is present shall be the act of the Board of Directors unless the Articles of
tncorporation or these Bylaws otherwise expressly require. '

Fvans THE PRESERVE AT LAKE CHARM HOA FYEER ) A



Section 6.  Vaeancies. Any vacancy occurring in the Bourd of Directors, inclading
any vacancy ereated by reason for an ingrease in the number of Drirectors, shall be filled by the
affirmative vote of a majority of the remaining Directors though less than & guorum of the
Board of Directors. A Director glected to fill a vacaney shall hold office ooly uutil the sext
election of Directors by the members. ‘

ARTICLE VI
Officers

Section 1. Officers, The officers of the Corporation shall be a President, Vice-
president, Seeretary, and Treasurer. The offices of Secretary and Treasurer may be combined
in one individual.

Section 2. Election. All-officers shall be elected from ammong persons who are
Directors. Officers shall be elected by the Board of Directors al the Annual Meering of the
Board and shall take office immediately following their election. An officer shall serve until a

saccessor is elected or until his or her earlier resignation, removal from office, or death.

Section 3.  Removal, Auy officer may be removed by the Board of Di
or without cause, at any duly called meeting of the Board of Directors.

pclors, with

he officers of the Corporation shiall be eatitled to the

enses incurred by them as officers in the administration of the

Section’S.  Vacancies. If any office becomes vacant for any reason, the Board of
Diréctors shafl fill such vacancy. Ay officerso appoinied or elected by the Board of
Directors shall serve only until such time as the unexpired term of his predecessor shall have
expired utiless reelected by the Board of Directors.

Section 6. President The President shall be the chief executive officer of the
Corposation, The President shall be an ex officlo member of all standing commitiees. The
President shall preside at all meetings of the mambers and of the Board of Directors, The
President shall serve at the pleasure of the Board of Directors, shall be subject 1o the conitrol of
the Board of Directors, and shall see that all orders, resolutions, and policies of the Board of
Directors are carried into effect.

Section 7. Vice-President. The vice-president, in addition to the duties hereinafier
set forth, shall perform such duties as may be assigned by the Board of Directors from time o
dme. Tn the case of the absence or disability of the President, the Vice-president shall perform
the President’s duties.

Section 8.  Secretary. The Secretary, in addition o the dutics hereinafter set forth,
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. shall perform such duties as may be assigned by the Board of Directors from thoe W time.

The Secretary shall aftend all meetings of the Board of Diretors anxd record all votes and the
pimtes. of all procesdings ina book o be kept-for that purpose and shall perform like duties
for the standing commitiees when reguired. The Secretary shiall keep a mentbership book
containing the name and mailing address of each member. A termination of membership shall
e recorded in the membership book. The Secretary shall give, or cause o be given, notice of
all mestings of the members and the Board of Directors; shall havé charge of all corporate
pooks, records and papers; shall be custodian of the corporite seal shall attest by signature
and impress with the corporate seal all writlen contracis of the cerporation; and shall perform
aft such other duties as are incident to the office.

Section 9, Treasurer. The Treasurer, in addition to.the duties hereinafter set forth,
shall perform duties as may be assignesd by the Board of Directors from time to fime. The
Treasirer shall iave the care and custody of the monies of the Corporation and other valuable
effects, including sec arities, and shall keep full and acturate accounts of receipts and
' disbursements in books belonging to the Corporation and shall deposit all monies and other
vatoable effects in the name and to the credit of the Corporation st such banks, trust companies
or other depositories as may be designated by the President of the Board of Directors. He
shall dishurse the monies of the Corporation as may be ordered by the Board, taking proper
vouchers for such disbursemens, and shall render to. the President and Directors at an annual
meeting of the Bogrd, or whenever required, an account of alt transactions as Treasurer and of
the financial condition of the Corporation. The Treasurer shall give bond in such sum and
with such surety as the Directors may require, conditioned upon the faithful performance of the
duties of maintainag vauchess, receipts, records and other papers for the Directors for their
examination and approval, as often & they may resquire; and shall perform all other such dutles
ag are incideni to the office.

Scetion 10.  Delegation of Duties. A1 the discretion of the Board of Directors, duties
of the officers of the Corporation may be delegated fram time 1o G (0 persons approved by
the Board of Directors.

ection 11, Rules of Procedure. Robert's Rules of Procedure shall be the standard
for the conduct of all meetings provided for under these Bylaws, except where to do so would
otherwise interfere with the Articles of Incorporation, these Bylaws or the Declarations of
Covenants, Conditions and Restrictions of THE PRESERVE AT LAKE CHARM
Homeowniers Association to be recorded in the Public Record of Seminole County, Florida.

ARTICLE VH
Seal

rtim——

The seal of the Corporation shalt be in the form and style adopied from time to time by
the Board of Directors.
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ARTICLE ViHl
Walver of Notice

Whenever any ngiice is required o be given under the provisions of these Bylaws or
under. the prohibitions of the Articles of Incorporation or the Florida Not For Profit
Corporation Act as:currently ineffect and as it may be amended, 2 walver thereof in writing
signed by the person oF persons entitled 1o sisch notice shall waive the right o such notice,
whether befors or after the meeting or other event for which ndtice must be. given. Attendmice
at 3 meeting shall constitute waiver of any right to potice of such mecting except when the
person attends the meeting for the express purpose of objecting, at the beginming of the
ecting, to the fransaction of busisiess at the meeting because the meeting is not lawfully called
or conyened.

ARTICLEX

These Bylaws may be smended, altered or rescinded by the Roard of Directors arany
segular or special meeting of the Board.

ARTI

- Indemnifi

i

Xi

Every member of the Board of Ditectors.and every officer of the corpora i3

indemnifisd by the corporation against all expenses and liabilities, including counsel fees,
reasonably incurred by or imposed upon him in connection with any proceeding 1o which he
mag be a party. or in which he may become fnvolved, by reason of bis being or having been &
member of the Board of Directors or an offiver of the corporation whether or not heisa
member of the Board of Directors or an officer at the time stich expenses are incurred, exept
in such cases wherein the member of the Board of Directoss or il officer is adjudged guilty of
willful misfeasance or raalfeasance in the performance of his duties; provided that, in the event
of any claim for reimbursemens or indemnification hereynder based upon a settlement by the
member of the Board of Directors oranofficer secking such reimbursement or
indemification, the indemnification herein shall apply only if the Board of Directors approves
such settlement and reimbursement as being in the best interests of the corporation. The
foregoing right of indemnification shall be in addition to and not exclusive of all other rights
which such member of the Board of Directors or officer may be entitled.

ARTICLEXI

Upon dissolution of the Association, all of its assets remaining afier provisions for
creditors and payment.of all costs and expenses of such dissolution shall be distributed in
sccordance with Article XIH of the Articles of Incorporation.

Bytwws THE PRESERVE AT LAKE CHARM Bl aanresT

ok



ARTIC

'@ 11

LEXI

o b

No contract or transaction between the Corporation and ofie or wore of its Directors or
officers, or herween the Corporation gad any other corporation, partnesship, association, of
other organization in which one-or more of its Directors or officers are Directors, Trustees, or
officers, have a financial interest, shall be invalid, void or avoidable solely for this reason, or
solely becsiuse the Director or officer is present at or participates in the meeting of the Board
or committee hereof that authorized the contract or transaction, or solely because his or their
votes are counted for such purposes. No Director or officer of the Corporation shall ineur
lisbility by reason of the fact that he is or may be ipterested in any such contract or transacton.

THE PRESERVE AT LAKE CHARM HOMEOWNERS™ ASSQCIATION, INC.
a Florida not-for<prefit corporation '

Steven M. O Dowd
President
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