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NAME AND LOCATION
The name of this corporation is Osprey Cove (Orange County) Homeowrners
Association, Inc. (the "Association®). The principal office of the Association
is 4005 Maronda Way, Sanford, Florida 32771, but meetings of Members and

directors may be held at such places within Orange County, Fleorida as may be
designated by the Board of Directors.

ARTICLE II

TION

When used in these Bylaws, capitalized terms shall have the same meanings
as are set forth for same in the Articles of Incorporation of the Association.

ARTICLE XIII

MEEiIEG_QE_MEMBEEﬁ A/b(/,.,[

2 on 1 Annua The first annual meeting of the Association
shall be held within one g’ ofp the date of incorporation of the Association
and each subsequent regula meeting of the Members shall be held on the
gsame day of the same month o par thereafter. If the day for the annual
meeting of the Members is\Z day, the meeting will be held at the same

hour on the £irst day \ h is not a legal holiday. Business
transacted at the Annual Meeting sha clude the election of directors of the
Association.

§gg;igg_24__§g§gigl_ﬂgg;ing. Special meetings of the Members may be called

at any time by the president orx by the Board of Directors, and shall be called
upon written reguest of Members entitled to vote one-fourth {1/4) of all votes
in the Association.

i ig ifg. Written notice of each meeting of the
Members shall be given by, or at the direction of, the secretary or person
authorized to call the meeting, by mailing a copy of such notice, postage
prepaid, at least 15 days before such meeting to each Member entitled to vote
thereat, addressed to the Member's address last appearing on the books of the
Association, or supplied by such Member to the Association for the purpose of
notice. Such notice shall specify the place, day and hour of the meeting, and,
in the case of a special meeting, the purpose of the meeting.

Sectijon 4. Ouorum. The presence at the meeting of Members entitled to
cast, or of proxies emntitled to cast, cne-tenth (1/10) of the votes shall consti-
tute a guorum for any action except as otherwise provided in the Axticles of
Incorporation, the Declaration, or these Bylaws. If such cuorum is not present
or represented at any meeting, the Members entitled to vote thereat shall have
power to adjourn the meeting from time to time, without notice other than
announcement at the meeting, until a gquorum is present or represented.
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Section §5. Proxies. At all meetings of Members, each Member may vote
person or by proxy. All proxies shall be in writing and filed with t
secretary. Every proxy shall be revocable and shall automatically cease upon
conveyance by the Member of title to that Member's Lot.
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ARTICLE 1V

BOARD OF DIRECTORS: SELECTION: TERM QF OFFICE

Section 1. Nuwmbey. The affairs of this Assoéiation shall be managed by
a Board of three (3) directors. The number of directors may be changed by
amendment to these Bylaws.

Section 2. Temm of Qffice. So long as the Class "B" membearship shall

exist, the texms of the directors shall be concurrent. At the first Annual
Meeting of the Members after termination of the Class "B" membership, the
directors shall be clagsified with respect to the time for which they shall
severally hold office by dividing them into three (3) classes, each class
consisting of as near one-third (1/3) of the whole number of directors as
practicable, and all directors of the Association shall hold office until their

£
)

successors are elected ualified. At that first Annual Meeting of the 5;”.:
Members after termina he Class "B* membership, the directors shall be ‘;{f
classified for ataggered temns of 1, 2 and 3 years, respectively, and at each Ec"’
successive Annual Meeting cessors to the class of directors whose terms ’:_“-*%i

expire that year shall be {lg © hold office for the term of three ({3) years,

one class of directors shall expire in each

r in a class of directors prior to the

ay be filled by the Board of Directors for

rease in the number of directors shall be
se of this section.

TIRTR T T

year. RAny vacancy which
expiration of the term of such-¢

Bection 3. Removal. ir y be removed from the Board, with or
without cause, by a majority e Members of the Association. In the

event of death, resignation or removal of a director, his successor shall be
gelected by the remaining membars of the Board and shall serve for the unexpired
term of his predecessor.
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n 4 nsation. No director shall receive compensation for any 1

3 e

service he may render to the Association. However, any director may be 2

reimbursed for his actual expenses incurred in the performance of his duties, 1%

. . &

7 Section 5. Action Taken Without a Meering. The directors shall have the i

¥ right to take any action in the absence of a meeting which they could take at a :'f

r meeting by obtaining the written approval of all the directoxrs. Any action so i

2 approved shall have the same effect as though taken at a meeting of the i
by directors.

ARTICLE V &

£% i

R NOMINATION AND ELECTION OF DIRECTOHS 5
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%, Section 1. Nomination. Nomination for election to the Board of Directors ei‘
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ghall be made by a Nominating Committee, Nominations may also be made from the
floor at the annual meeting. The Nominating Committee shall consist of a
chairman, who shall be a member of the Board of Directors, and two or mors
Members of the Association. The Nominating Committee shall be appointed by the
Board of Directors prior to each annual meeting of the Memwbers, to serve fxom the
close of such annual meeting until the close of the next annual meeting and such
appointment shall be announced at each annual wmeeting. The Nominating Committee
shall make as many nominations for election to the Board of Directors as it shall
in its discretion determine, but not less than the number of vacancies that are
to be filled. Such nominations may be made from among Mewbers or noun-members.

section 2. Elegtion. Election to the Board of Directors shall be by
secret written ballot. At such election the Members may cast, in respect to each
vacancy, as many votes as they are entitled to exercise under the provisions of
the Declaration. The pexsons receiving the largest number of votes shall be
elected. Cumulative voting is not permitted and votes must made be in person at
a Members' meeting or by ballots the Members perscnally cast.

OR Bk S408 Py 1596
ARTICLE VI Orange Co FL 1998-0038139

Regular meetings of the Board of Directors
such place and hour as may be fixed from time
bdard. Should said meeting £all upon a legal
held at the same time on the next day which

ey !
shall be held at suc
te time by a majority o
holiday, then that meeting
is not a legal holiday.

ion pecial-f
shall be held when called B§ ;
directors, after not less than thr
waived).

gpecial meetings of the Board of Directors
nt of the Association, oxr by any two (2)
} days notice to each director {unless

Section 3. Ouorum. A majority of the number of directors shall constitute
a quorum for the transaction of business. Every act or decision done or made by
a majority of the diraectors present at a duly held meeting at which a cquorum is
present shall be regarded as the act of the Board.

ARTICLE VII

Section 1. Powers. The Board of Directors shall have power to:

{a} adopt and publish rules and regulations governing the use of
the Common Property and facilities, and the personal conduct of the Members and
their quests thereon, and to establish penalties for the infraction thereof;

(b) exercise for the Association all powers, duties and authority
vested in or delegated to this Asscciation and not reserved to the membership by
other provisions of these Bylaws, the Articles, or the Declaration;
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{c]) declare the office of a member of the Board of Directors to be
vacant in the event such member shall be absent from three consecutive regular
meetings of the Board of Directors; and

(a) employ‘a managex, an independent concractor, or such other
employees as they deem necessary, and to prescribe their duties.

Section 2. Duties. It shall be the duty of the Board of Directors to:

{a) cause to be kept a complete record of all its acts and
corporate affairs and to present a statement thereof to the members at the annual
meeting of the Members, or at any special meeting when such statement is

requested in writing by at least cne-fourth {1/4) of the Class "A" Members who

: : OR Bk S5408 by 1597
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{b) supervise all officers, agents and employees of this
Association, and to see that their duties are properly performed;

{c) as more fully provided in the Declaration, to:

1. fix the amount of the annual assessment against each Lot;

to pay same.

(d)
by any person, a certifica
paid. A reasonable chargs s by the Board for the issuance of these
certificates. If a certificate statgs an assesswent has been paid, such certif-
icate shall be conclusive e uch payment as against third parties
relying thereon;

{e) procure and maintain adequate liability, hazard and other
insurance on any Common Property;

{£) cause all officers or employees having fiscal responsibilities
to be bonded, if the Board deems appropriate;

(g} cause the Common Property and Areas of Common Responsibility
to be maintained.

ARTICLE VIII
DUTIE
Efi . 'The officers of this Association shall

be a president and vice president, who shall at all times be members of the Board
of Directors, a secretary, and a treasurer, and such other officers as the Beard

4




may f£rom time to time by resclution create.

i The election of officers shall take

-

place at the first meeting of the Board of Directors following each annual
meeting of the Members.

. The officers of this Association shall be elected
" annually by the Board and each shall hold office for one year and until their
guccessors are elected and qualified, unless any such officer shall sooner

resign, be remcved by the Board of Directors, or otherwise be disqualified to
serve OR Bk S5408 Pa 1598
’ Drange Co FL 1998-003813%

‘ . The Board may elect such other officers
as the affairs of the Association may require, each of whom shall hold office for
such period, have such authority, and perform such duties as the Board may, from
time to time, determine. :

. Any officer may be removed £rom
office with or without cause by the Board. BAny officer may resign at any time
after giving written notice to the Board, the president or the secretary. Such
resignation shall take gffect on the date of receipt of such notice or at any
later time specified n, and unless otherwise specified therein, the
acceptance of such r natign shall not be necessary to make it effective.

A vacancy in any office may be filled by
ifficer appointed to such vacancy shall serve for
fficer he replaces.

appointment by the Board.
the remainder of the te

i The holding of multiple offices shall be

permitted.

Section B. _Dutjes. The dut of the officers are as follows:

PO At il

(a) President. & president shall be the chief executive officer
of the Association. The president shall preside at all meetings of the Members
and of the Board of Directors. Except where otherwise provided by law or these
Bylaws, the president shall have the general powers and duties of supervision and
management of the Association, shall see that orders and resoclutions of the Board
are carried out, shall sign all leases, mortgages, deeds and other written
instruments, shall co-sign a1l promissory notes, and shall perform all such other
duties as are incidental to his or her office or as are required by the Board.

T T L T

{(b) Vice President. The vice president shall act in the place and

] stead of the president in the event of his absence, inability or refusal to act, L
\\ and shall exercise and discharge such other duties as may be required of him by [
% the Board or the president. ‘

Ce,

(c) Secretary. The secretary shall record the votes and keep the
minutes of all meetings and proceedings of the Board and of the Members; keep the
corporate seal of the Association and affix it on all papexrs requiring said seal;
serve notice of meetings of the Board and of the Members; keep appropriate
current records showing the Mewbers of the Association together with their
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addresses, and shall perform such other duties as required by the Board.

(d) Treagurer. The treasurer shall receive and deposit in
appropriate bank accounts all monies of the Association and shall disburse such
funds as directed by resolution of the Board of Directors; shall sign all checks
and promissory notes of the Association; cause an amnual audit of the Association
books to be made by a public accountant at the completion of each fiscal year;
keep proper books of account; and shall prepare an annual budget and a statement
of income and expenditures to be presented to the membership at its regular

armual meeting, and deliver a copy of each to the Membe)aqR. Bk S408 Py 1599
Orange Co FL 1398-0038139

ARTICLE IX

COMMITIEES

The Association shall appoint a Neminating Committee, as provided in these
Bylaws. In addition, the Board of Directors shall appoint other committees as
deemed appropriate in carrying out its purpose.

(2

The books, records dnd papers of the Association shall at all times, during
reagonable business hougs g |subject to inspection by any Member. The
Declaration, the Articles e, Bylaws of the Association shall be available
for inspection by any Memb
copies may be purchased at

ARTICLE X

BOOKS AND RECORDS

As more fully provided in the Declaration, each Member is obligated to pay

" to the Association ammual, special and individual assessments which are secured

by a lien upon the property against which the assessment is made.
ARTICLE XTI

CORPORRTE SEAL

The Association shall have a seal in circular form having within its
circumference the words: "Osprey Cove (Orange County] Homeowners Association,
Inc., a Florida not for profit corporation®, and the year of incorporation in the
center of that circle.

ARTICLE XIII
AMENDMENTS
Section 1. These Bylaws may be amended, at a regular or special meeting

of the Members, by a vote of a majority of a quorum of Members, without regard
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te class of membership, present in person or by proxy; provided, however, the
United States Department of Housing and Urban Development, Federal Housing
Administration, and Veterans Administration shall have the right to veto any
amendments to these Bylaws as long as a Class "B" membership exists.

Section 2. In the case of any conflict between the Articles and these
Bylaws, the Articles shall control; and in the case of any conflict between the
Declaration and these Bylaws, the Declaration shall contreol.

ARTICLE XIV 0R Bk S408 Py 1600
Orange Co FL 1%98-003B139

EISCAL YERR

The fiscal year of the Association shall begin on the first day of January
and end on the 31st day of December of every year, except that the first fiscal
year shall begin on the date of incorporation.

County) Homeowners Associgitkion, I
the Agsociation this ﬂ

Samuel Katam.ch Director

Jef Director ™

C. Howard, DiTector

£:\real\201159141\bylaws.3
November 25, 1997

P A Shi IR GO BN iy

AT SR,y T

R T T e R T e L

L oo r ot i

AR T

PO S Rt




CERTIFICATER

The undersigned, being the duly elected and authorized Secretary of Osprey

Cove (Orange County) Homeowners Association, Inc., hereby certifies that the

following £form of Seal was duly ad-ipted by the Board of Directors of the

day of M@ 1997.

Corporation by Consent as of the ’E

WITNESS my hand and Seal of the Corpdration this Zb_ day of /Vﬂ Vaﬂgr?f?,

Samiel L. Katanich, Secretary

OR Bk S540O8 Pg 1601
Orange Co FL 1398-0038139

Recorded ~ Martha 0. Haynie

1 o‘:u"s@\ns \bylawa.3
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